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General Terms and Conditions
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ORDER CANCELLATION OR CHANGE ~ (iT B f{J i 548
D)

Requests to cancel or change the purchase orders shall be made in
writing and before shipping. The Seller is entitled to accept or
refuse. In case that the Seller accepts the Buyer’s requests for order
cancellation or change, the Buyer shall pay the Seller all the
expenses arising therefrom
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QUALITY / QUANTITY / WEIGHT DISCREPANCY AND
CLAIM (RFEEHE. EBRMNRNERE)

In case that the Commodity quality is found by the Buyer to be not
in conformity with the contract after arrival of the Commodity at
the port of destination the Buyer may lodge claim with the Seller
supported by the survey report provided by authorities or quality
inspection organizations, with the exception, however of those
claims for which the insurance company and/or the shipping
company are to be held responsible. Surface quality claim can be
lodged within 20 days after arrival of the Commodity at the port of
destination while all other quality claim can be lodged within 30
days after arrival of the Commodity at the port of destination.

After receiving the quality objection raised by the Buyer, the Seller
shall entrust a third-party quality inspection agency accepted by
both parties to inspect the Commodity quality.If it is confirmed that
the Commodity supplied by the Seller has quality problems, the
Seller shall replace the Commodity with quality problems or return
the difference price, and the testing cost shall be borne by the
Seller. If the testing report verifies that the Commodity quality is in
conformity with the contract, the testing cost shall be borne by the
Buyer.In case that the Commodity quantity is found short by the
Buyer after arrival of the Commodity at the port of destination, the
Buyer should notify the Seller within 5 working days, and the two
parties will negotiate and solve it separately.
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RETENION OF TITLE (FrEBURE)

The Seller is entitled to retain the title and ownership of the all
Commodity before the Buyer’s all payment for the Commodity.
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The rule of passing risk of loss of or damage to The Commodity
from the Seller to Buyer shall refer to applicable trade terms agreed
under the Special Terms and Conditions.
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LIABILITY FOR LATE PAYMENT (GE3RZAHE4154E)

The Buyer shall pay within the time limit stipulated in the Special
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PICKUP OF COMMODITY (3&5)

If failing to pick up the Commodity according to the prescribed

delivery time, the Buyer shall issue a written statement to the

Seller immediately, explaining the reason for delay in picking up

the Commodity and the new delivery time.

In the event of above situation, the Buyer shall still pay to the

Seller according to the prescribed time. In any of the following

circumstances, the Seller has the right to dispose of the

Commodity. If the price is not enough to make up for the Seller ’s

loss, the Buyer shall bear the liability for compensation:

(1) the Buyer fails to pick up the Commodity more than 30 days
without justified reasons; or

(2) the Buyer requests to return the Commodity without justified
reasons; or

(3) the Buyer refuses to pick up the Commodity without justified
reasons.
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ARBITRATION ({h#)

Any dispute arising from or in connection with this Contract,

which is not amicable settled within sixty (60) days from its

occurrence, shall be submitted to China International Economic

and Trade Arbitration Commission (CIETAC) for arbitration which

shall be conducted in accordance with the CIETAC's arbitration

rules in effect at the time of applying for arbitration. The number

of arbitrators shall be three (3); the place of arbitration shall be in

Beijing, China, and the language to be used in the arbitration

proceedings shall be Chinese. The arbitral award is final and

binding upon both parties.
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GOVERNING LAW (&ERI5%#)

The interpretation and performance of this Contract shall be
governed by the laws of the People's Republic of China. The
Chinese version of this Contract shall prevail. This agreement is in
duplicate, each parties has one copy. Before get the originals, the
faxed contract with the equal legal effect.
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EFFECT OF CONTRACT (& [F%/7)

This contract shall take effect on the date signed by both parties
and shall be automatically invalidated when it fully performed.

AEFR BT HEEN, & FIBAT SR AT R



LUOYANG LONGDING ALUMINIUM INDUSTIES CO.,LTD.

Terms and Conditions. Every single day after the delay, the Buyer
shall pay the Seller a penalty for late payment in accordance with
one-thousandth of the total payment amount. If the payment is
delayed for more than 30 days, the Seller has the right to dispose of
the Commodity. If the price is not enough to make up for the
Seller’s loss, the Buyer shall bear the liability for compensation.

10.

CONTRACT AMENDENT (&FTEE)

This Contract represents the entire agreement of the parties, with
respect to the subject matter hereof, and may not be altered or
amended except in written, signed by both parties hereto.
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	RISK TRANSFER (产品风险转移)

